February 14, 2006
Matsuda Sangyo Co.,Ltd.

Off-floor distribution of shares

The Company will conduct an off-floor distribution of shares as below.

1. Number of shares 300,000

2. Distribution date February 15, 2006 (Wed.)

3. Distribution price ¥2725

4. Limit per buyer 200 shares per buyer (unit for sales — 100 shares)
5. Exchange Tokyo Stock Exchange

6. Purpose To improve the distribution of the Company’s stock

There may be several distributions in the distribution period (February 15 — 17, 2006).

[ Reference ]
Calculation of distribution price
- Date of calculation and price on that date February 14, 2006 ¥2,810
- Discount rate 3.0%



